
 
323rd MEETING OF THE 

STATE ENVIRONMENTAL IMPROVEMENT 

AND ENERGY RESOURCES AUTHORITY 

EIERA Office 

425 Madison Street, Second Floor 

Jefferson City, Missouri 

December 9, 2015 

10:00 a.m. 

 

 

1. Call to Order 

2. Approval of Minutes 

 

Approval of Minutes from the 322nd Meeting of the Authority held October 22, 

2015, in Jefferson City, Missouri     

 

3. Tri-County Water Authority 

• Consideration and Adoption of Resolution Authorizing the State Environmental 

Improvement and Energy Resources Authority to Enter Into Certain Supplemental 

Agreements with the Missouri Department of Natural Resources and Tri-County 

Water Authority in Connection with the Authority’s Outstanding SRF Revenue 

Bonds Series 2001C, Series 2005A, and Series 2005C 

 

4. Other Business  

5. Closed Meeting Pursuant to Section 610.021(1), (3) and (11) RSMo. (as needed) 

6. Adjournment of Closed Meeting and Return to Open Meeting 

7. Adjournment of Open Meeting 

The Authority may vote to close a portion of the meeting in conjunction with the discussion 

of litigation matters (including possible legal actions, causes of action, any confidential or 

privileged communications with its attorneys and the negotiation of items of a contract), 

real estate matters, personnel matters (including the hiring, firing, disciplining or promoting 

of personnel), or specification for competitive bidding pursuant to Section 610.021 (1), (3) 

or (11) RSMo. 

 

 

Members to be Present:  Andy Dalton, Chair 

LaRee DeFreece, Secretary  

Deron Cherry, Vice-Chair, Treasurer 

       

Staff to be Present:    Karen Massey, Director 

Joe Boland, Deputy Director 

     Genny Eichelberger, Office Support Assistant 

     

Legal Counsel to be Present: David Brown 

Lewis Rice LLC 



State Environmental Improvement and Energy Resources Authority 

323th Board Meeting 

December 9, 2015 

 

Agenda Item #3 

TRI-COUNTY WATER AUTHORITY 

RESOLUTION TO AMEND PRIOR LOAN DOCUMENTS 

  

 

Issue: 

Tri-County Water Authority has requested to amend the rate coverage covenants in their 

original loan agreements related to SRF bond Series 2001C, 2005A and 2005C in order to 

conform to the current covenants for rate coverage in other financings. 

 

Action Needed: 

Approval of a resolution authorizing the Authority to enter into certain supplemental 

agreements with the Department of Natural Resources and Tri-County Water Authority in 

connection with the Authority’s outstanding SRF Revenue Bonds Series 2001C, Series 2005A 

and Series 2005C. 

 

Staff Recommendation: 

Staff recommends approving the resolution. 

 

Staff Contact: 

Joe Boland 

 

Background: 

Tri-County Water Authority is a nonprofit Missouri corporation that was organized on January 

11, 1991, for the purpose of providing wholesale potable water to public water supply districts, 

municipalities and other governmental entities.  Their principal offices are located in 

Independence, Missouri.   

 

Tri-County has been a past participant of the Drinking Water State Revolving Fund (DWSRF) 

program in Series 2001C, 2005A and 2005C.  It has also issued private activity bonds directly 

through EIERA in 2010 and 2015.   

 

The current rate coverage requirements in Series 2001C, 2005A and 2005C require that annual 

revenues should be adequate to cover the debt service in the highest two years of their 

amortization.  In more current financings, the rate coverage covenants require revenues 

adequate to cover the average annual debt service.  There have been no issues related to Tri-

County meeting their obligations.  However, the discrepancy between the two rate covenants 

creates some administrative challenges and additional costs to Tri-County with little relative 

return.   

 

This issue was brought to our attention earlier this year but Tri-County did not formally request 

the changes until recently.  It would be desirable to have the amendments in place by the 

beginning of the year in order for Tri-County to avoid unnecessary consulting fees.     
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EXHIBIT “A” 

 

 

RES. 15-__ 
 
 

STATE ENVIRONMENTAL IMPROVEMENT AND ENERGY RESOURCES AUTHORITY 
 

(STATE OF MISSOURI) 
 
 RESOLUTION APPROVING THE FORM OF AND AUTHORIZING THE STATE 

ENVIRONMENTAL IMPROVEMENT AND ENERGY RESOURCES AUTHORITY 
TO ENTER INTO CERTAIN SUPPLEMENTAL AGREEMENTS WITH THE 
MISSOURI DEPARTMENT OF NATURAL RESOURCES AND TRI-COUNTY 
WATER AUTHORITY IN CONNECTION WITH THE AUTHORITY’S 
OUTSTANDING WATER POLLUTION CONTROL AND DRINKING WATER 
REVENUE BONDS (STATE REVOLVING FUNDS PROGRAMS – MASTER TRUST) 
SERIES 2001C, WATER POLLUTION CONTROL AND DRINKING WATER 
REVENUE BONDS (STATE REVOLVING FUNDS PROGRAMS) SERIES 2005A, 
WATER POLLUTION CONTROL AND DRINKING WATER REVENUE BONDS 
(STATE REVOLVING FUNDS PROGRAMS) SERIES 2005C; AND APPROVING 
CERTAIN OTHER DOCUMENTS AND AUTHORIZING CERTAIN OTHER 
ACTIONS IN CONNECTION THEREWITH. 

 
 WHEREAS, the State Environmental Improvement and Energy Resources Authority, a body 
corporate and politic and a governmental instrumentality of the State of Missouri (the “Authority”) is 
authorized and empowered pursuant to the provisions of Sections 260.005 to 260.125, inclusive, and 
Appendix B(1), Revised Statutes of Missouri, as amended (the “Act”), to finance, acquire, construct and 
equip projects (as defined in the Act) for the purpose of preventing or reducing pollution or the disposal of 
solid waste or sewage and to provide for the furnishing of water facilities, to issue revenue bonds for the 
purpose of paying costs of such projects; and 
 
 WHEREAS, Tri-County Water Authority, a Missouri nonprofit corporation (the “Corporation”), 
has borrowed funds to finance the costs of certain water facilities of the Corporation pursuant to three 
separate but substantially identical Loan Agreements (collectively, the “Original Loan Agreements”) 
related to the Authority’s (1) Water Pollution Control and Drinking Water Revenue Bonds (State 
Revolving Funds Programs – Master Trust) Series 2001C and the related promissory note dated 
November 1, 2001 from the Corporation to the Authority in the original principal amount of $2,370,000; 
(2) Water Pollution Control and Drinking Water Revenue Bonds (State Revolving Funds Programs), 
Series 2005A and the related promissory note dated May 1, 2005 from the Corporation to the Authority in 
the original principal amount of $23,000,000; and (3) Water Pollution Control and Drinking Water 
Revenue Bonds (State Revolving Funds Programs), Series 2005C and the related promissory note dated 
November 30, 2005 from the Corporation to the Authority in the original principal amount of 
$17,625,000; and 
 
 WHEREAS, in order to conform the Original Loan Agreements to the current covenants for rate 
coverage for the Corporation’s conventional financings the Authority finds and determines that it is 
necessary and desirable to amend the terms of the Original Loan Agreements and to enter into certain 
documents and take certain other actions in connection therewith as herein provided. 
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 NOW, THEREFORE, BE IT RESOLVED BY THE STATE ENVIRONMENTAL 
IMPROVEMENT AND ENERGY RESOURCES AUTHORITY OF THE STATE OF MISSOURI, AS 
FOLLOWS: 
 
 Section 1.  Authorization of Authority Documents.  The Authority is hereby authorized to enter into 
the following documents (the “Authority Documents”), in substantially the forms presented and reviewed by 
the Authority at this meeting (copies of which documents shall be filed with the records of the Authority), 
with such final terms and such changes therein as shall be approved by the officers of the Authority 
executing such documents, such officers’ signatures thereon being conclusive evidence of their approval 
thereof: 
 

(a) First Supplemental Loan Agreement among the Authority, DNR and the 
Corporation related to the Authority’s Water Pollution Control and Drinking Water Revenue 
Bonds (State Revolving Funds Programs – Master Trust) Series 2001C;  

 
(b) First Supplemental Loan Agreement among the Authority, DNR and the 

Corporation related to the Authority’s Water Pollution Control and Drinking Water Revenue 
Bonds (State Revolving Funds Programs) Series 2005A; and 

 
(c) First Supplemental Loan Agreement among the Authority, DNR and the 

Corporation related to the Authority’s Water Pollution Control and Drinking Water Revenue 
Bonds (State Revolving Funds Programs) Series 2005C. 

 
 Section 2.  Execution of Documents.  The Chairman or the Vice Chairman is hereby authorized and 
directed to execute and deliver the Authority Documents for and on behalf of and as the act and deed of the 
Authority.  The Secretary or the Assistant Secretary is hereby authorized and directed to attest to the 
Authority Documents, and to such other documents, certificates and instruments, as may be necessary or 
desirable to carry out and comply with the intent of this Resolution. 
 
 Section 3.  Further Authority.  The Authority shall, and the members, officers, directors, agents and 
employees of the Authority are hereby authorized and directed to, take such further action, and execute such 
other documents, certificates and instruments as may be necessary or desirable to carry out and comply with 
the intent of this Resolution. 
 
 Section 4.  Effective Date.  This Resolution shall take effect and be in full force from and after its 
adoption by the Authority. 
 
 ADOPTED this 9th day of December, 2015. 
 
 
       __________________________________ 
        Chairman of the Authority  
(Seal) 
 
ATTEST: 
 
 
______________________________ 
Secretary of the Authority 
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